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Khalid Suleimani

“VCs operate on three pillars: convertible
notes, preferred shares, and deferred valua-
tions. These financial instruments are not
available yet to LLCs under Saudi commer-
cial law. This will either force a foreign VC
to decline investing in Saudi startups, or
ask the startup to move to another jurisdic-
tion that offers these instruments. These
are the major roadblock stopping Saudi
startups from receiving foreign funding
and not the lack of interested funds.”

Omar Almajdouie

“Many traditional companies are complain-
ing about weak demand in the markets.
The fact is that demand is good and rising
in general, but is shifting from the old to the
new economy, led by innovative startups.
This is not happening in all industries yet,
but it's a matter of time before we see all
sectors affected by technological develop-
ment. That's because the proper technologi-
cal applications can provide great improve-
ments in efficiency and much better user
experiences. There are many challenges,
sosmartentrepreneurschoose market sec-
tors that are large and feasible with high
levels of inefficiency so that they can use
technology to create value for end users.”

A \\\

Loulwa Bakr

“Elite corporate Saudi Arabia and
prominent  regulatory  bodies
arrived to a realization that innova-
tion is no longer a luxury, but
rather an existential matter, and
such innovation is readily available
for acquisition in the startup econ-
omy. The various sandbox and
incubation programs supported by
leading corporates are paving the
way for a new era of corporate
dominance over the budding local
venture capital industry”

“There are trade secrets and chal-
lenges in every industry. In the
near future, the challenges of auto-
mating operations and processes
will increase. Such challenges will
be primarily be associated with
the rapid growth in demand and
shifts in consumer behavior. Savvy
entrepreneurs are those who seize
the opportunity to create innova-
tive solutions that can integrate
with the value-chain of estab-
lished entities.”
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—— Harnessing the Power of Collective Impact —

Availability of Survey results to the question, “In your o Volume of VC and
Venture Captial country, how easy is it for start-up — ~ (SAR IN MILLION) Angel Investment and
entrepreneurs with innovative but risky \\ \\ NUMBER OF DEALS Number of Deals by
projects to obtain equity funding?” . N Region *
Reference: The Global Competitiveness Report 2017-2018 @% /I‘\—/ \\__\_\
. L 75\ 1 2018
Saudi Arabia’s score \\ 1041 4 . 7\(
Median : ! Eastern 9\
Province \
Range (Max) 7\\
Range (Min) \\_\\
1 2 4 5 6 7 |
— /
ey S~
| . / — N\ //
Tips and Opinions / ~ \ -
\ \ o
-
\\_//
—/

Deal Value

Investors (SAR Million)

Startup/Venture Region

| Warsha Plus Wa\(/j(i;#fudriah Undisclosed Makkah
o TFanceFveCaptll 5 | vt
l——____ | FundWebeida | 1 _ _ _ |
| * Inspire Ventures 1

| Salah N Rfa(?d Ventures Undisclosed Makkah

| « Vision Ventures

L e Direct Influence

|Sure Int'l Technology]|_ Riyadh Tagnia -}_Undisclosed | Riyadh

| Capital

rSayarah BECO Capital 7.5 Riyadh

| Telfaz 11 | STVentures | 33.75 | Riyadh |
| Geidea Riyadh 1
| B8akt | Riyaéih Tta?nia | 75 | Eastern
e | _Captal | 7 | Province |
|Wael Lee | Angel Investment | 49 Jazan |

I
Total based on | 1,424.25(SAR Million)

disclosed deals |
|

® All data were based on publicly disclosed information.

/// Trending Topics

The SME Authority developed the Government VC program
built on partnering with private sector investors. The program
will have three main deployment strategies:

(1) Matching Seed Fund for early-stage SMEs
(2) Micro VC program for pre-seed to series A stage SMEs
@ Matching Co-investment program for for Pre-PE stage SMEs
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Entrepreneur-Investor Relationship

Measuring the Satisfaction of Saudi-based Entrepreneurs with the Investors

Methodolgy

In an attempt to measure the satisfaction of entre-
preneurs with investors in Saudi Arabia, we imple-
mented the Net Promtor Score tool (NPS) as a
proxy indicator. Simply, we asked 10 founders/-
co-founders, who received either an angel invest-
ment or a fund, to rate their experiences with the
investors on a scale from 1-10 (1= extremely dissat-
isfied; 10= extremely satisfied). The ratings of their
satisfaction were based on their perception of the
valuation process, and the level of commitment and
value-add of the respective investors. The respon-
dents are Saudi-based founders who received
investments from Saudi-based angel investors or
VC funds between 2016-2018.

—_———

[ T ]

|Though a score of 30 is within
| the positive range, there is con-
|siderable area for improve-
ment. Additionally, such a
Iscore has to be considered
within the broader context of
the entrepreneurship ecosys-
[tem and how it varies over
| time. B

30%

® |t is very important to note that this is a

—— =

|

| Itis recommended that the NPS measurement be used as a proxy indica-

Recommendation

tor to measure the entrepreneur-investor relationship in Saudi Arabia.

Such a measurement could be more meaningful when assessing chang-

=

I

I

|

| es over time. This year’s score could be used as a baseline. |
_

ve Seed ang VC Funds in Saud

i Arabia
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60%

Promotors (9-10): Founder/co-founders
who have an outstanding experience with
the investors and would spread positive
words about them.

(7-8): Founders/co-founders
who believe that overall the investment
added value to their enterprise. However,
they are not fully pleased with the investor’s
level of commitment and value-add.

Detractors (1-6): Founders/co-founders
who are to a great extent, unhappy about
the whole experience with the investors.

high-level approach to get an indication of
the nature of the entrepreneur-investor rela-
tionship in Saudi Arabia. It is not necessarily
intended to provide a statistically significant
conclusion.
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Almost 99% of graduated Saudi students who studied abroad go back to
Saudi Arabia: Saudi people do not love their country because it's

modernized. But, they modernize their country because they love it.

HRH Prince Khalid bin Salman Al-Saud

www.rakeezah.org

Ali Alsabhan Despite the efforts that the Saudi government has put in to encourage and support |

PhD candidate in Entrepreneurial Studies, entrepreneurship, the majority of Saudi-sponsored students abroad are not aware |

RMIT University, Australia of all the opportunities they have to accelerate the growth of entrepreneurship in |

Founder and CEO of Rakeezah the kingdom. Rakeezah is a non-profit organization based in Melbourne, Australia. |

(1] It was initiated as a result of a PhD thesis that investigated how the adoption of |

connect Saudi students abroad with the latest hities. Its mission is to enrich Saudis who live abroad with entrepreneurship knowl- |
edge and skills. It has been designed by experts in the field, aiming to prepare and

connect students with mentors and business incubators in the country they live in |
as well as in the Saudi Arabia. |

entrepreneurship knowledge and practices that

|

|

l

|

|

’ Rakeezah was formed as a result of the need to  entrepreneurship knowledge can influence the uptake of entrepreneurial opportu- |
|

{ are developing in the kingdom. py

|

https://gust.com/companies/rumblehelmet

|
I Reem Alattas My research led me to develop a smart bicycle helmet called the Rumble Helmet. It |
I PhD candidate in Computer Science and has an embedded, adaptive light system consisting of a fron}-ffac@ng flash light, a back |

Engineering, University of Bridgeport, USA  light, turn signals and side lights to communicate the cyclist's intended direction to |
other road users. The light system can be activated using hand signals or buttons
I CEO and founder of Rumble Helmet th d The light t b tivated hand L butt |
|
l
|
|

placed on the bicycle handlebars. The helmet can also detect any vehicle presence in

i Yherahited afeatly from difierent entres a cyclist's blind spot and can be paired with a mobile navigation device. The goal is to |
reneurshig 'our¥1e e at 1Y uniteksit keep the cyclist safe, especially when it is dark. In addition, | have participated in vari-

gpanning d? erent c)i(epartn):ents b ¥ ous competitions and technology hackathons; these were really useful in shaping my |

’ project. |

A T e o . aa @@ &, @

https://jp.linkedin.com/in/ghonaimabdulah

)
Ghonaim Abdullah Solar power plants are considered one of the fundamental renewable energy sources
PhD candidate at the Graduate Schoolof ~ worldwide and one of the ways to provide a clean and green energy supply in the future.
System Design and Management, Keio However, there is still a need for a seamless, hassle-free operation of these plants, which
University, Japan also involves regular maintenance as well as inspections of their components. My

create an opportunity for an innovative  aerial vehicles — commonly known as drones - powered by the Internet of Things, artifi-
solution specific to the conditions of the  cialintelligence, and thermalimaging systems, and based on an integrated smart remote

Kingdom of Saudi Arabia. ,, monitoring system.

|
| |
| |
| |
I research focuses on efficient, cost-effective and reliable methods which make it possible |
| “, key objective of my research is to  tocheck the quality of a large area of a solar power plant. The idea is to utilize unmanned |
[ |
| |
| l
|

I‘\
|NSPIRE acim Q/\\l/\[[//\\H C.

VENTURE‘_ 1S pol (o Al g | DB | A aGiondadt Jk0 CENTER
= P i 7 Knowledge sharing SR EOR CARRER.
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Dr. Haleema A. Alamri DR. Sufana AlMashhadi

Research Scientist at Saudi Aramco (KSA), Senior Neuroscientist at King Fahad Medical City
and a Post-doc Fellow at the Chemistry (Riyadh, KSA) and a Post-doc Fellow at McGovern
department at Massachusetts Institute of Institute for Brain Research, MIT.
Technology (MIT)

As Saudi Scientist affilated with MIT, we believe ~ of Technology (MIT), we decided to spearhead a new initiative: to establish a Saudi-based
that this community-driven initiative will help —associationto help Saudi women in science (and beyond) to reach their full potential. The

association will manage various activities, in collaboration with MIT, including: a mentor-
: . ship program, training and development, targeted hackathon events, an outreach pro-
p}:ofes:;lo%al ?nd_ entrﬁpreneudrlill elzclileavorj gram to high school students, and themed conferences. This initiative has been already
through developing the needed skills and gngorsed by MIT, which will also be supporting many of the association's aforemen-
expanding their networks. yy tioned activities in the Kingdom of Saudi Arabia.

l

| l
| |
I |
| |
| |
= 1 Inspired by our great experience as lbn Khaldun fellows at the Massachusetts Institute %
' I
} to further enable Saudi women to thrive in their |
l l
| |
| |

www.pilleve.com

| was first exposed to entrepreneurship when | as a student at Wake Forest University. While

Yousef Albanawi working at a rehabilitation clinic as part of my capstone project, | learned about a large health-

Alumnus of Wake Forest University, USA care crisis, better known as the opioid epidemic. The idea for Pilleve, a real-time opioid mentor-
Cofounder and CEO of Pilleve ing tool, came about to address such a crisis. | was awarded a grant from my university to test

out my hypothesis and create a prototype. Then, | met my co-founder at Duke University, and

| established my company after a
series of trials and errors and
intensive customer research, with
a focus on empathy towards the
end user. yy

Washington DC called Halcyon. Recently, we have been accepted by MassChallenge, a leading
accelerator based in Boston. We've partnered with the largest pain clinic in Maryland and are a
few months away from our pilot. The Pilleve system spans the whole prescription cycle and all
the people involved. Our system monitors opioid usage, screens data for aberrant behaviors,
translates and packages that data, puts crucial information in front of healthcare providers and

{ |
I |
, l
| |
| & we began to gain momentum after being accepted to a social entrepreneurship incubator in =
| |
| |
| I
| necessary stakeholders, and, finally, provides a platform for action. |

https://linkedin.com/in/fahadalarjani

l

o Entrepreneurship, and especially green entrepreneurship (GE), is frequently considered as

Fhad Nse Alar an ) aremedy to the severe global sustainability challenges by both scholarly as well as practical |

PhD candidate at Xi'an Jiaotong University, research. Prior research suggests that, relative to incumbent firms, GE-based small and |
China medium enterprises (SMEs) may be an efficient source of green/sustainable economic

“ development for a transition economy like the Kingdom of Saudi Arabia (KSA). | will do this |

determine the impact of green entrepre-  cacy and institutional factors as boundary conditions. My dissertation is expected to devel- |
neurial orientation on the green perfor- op aconcept of green entrepreneurial orientation and validate its corresponding measure- |
mance of green SMEs in KSA. ment scales. My research can also assist in unveiling the mechanism for green entrepre- |

” neurial orientation in influencing green SMEs’ performance by examining the potential medi- |

|
|
|
: The purpose of my doctoral researchis to by considering green innovation as a mediator and by considering entrepreneurial self-effi- |
|
I
l
| ation role of green innovation. |

https://uk.linkedin.com/in/fatimah-algahtani-5852458

Fatimah Avidh Alaahtani My research investigates the potential roles of crowdfunding platforms (CFPs) when faced |

) o ) with economic complexity and transformation. By adopting the methodology of design |

PhD candidate at the University of Warwick, science research, my project aims to propose a framework that allows an organic shift in the |
UK, managed by the Warwick Manufacturing KSA by harnessing the power and wisdom of the crowd towards realizing the country’s vision. |
Group (WMG) Engineering program The proposed framework looks at utilizing CFPs to align the efforts of the different stakehold- |

(1) Facilitating stakeholders' interactions to cultivate the resulting productive knowledge on |

The outcomes of my study would both individual and collective levels.

help the key stakeholders involved (2) Acting as communication mediators that (A) reflect the field (e.g. the nature of interactions |

:?orf?fﬁl‘i It(S?A desired transforma- among networks of people and organizations), and (B) interact and make key suggestions
‘9 within the field (e.g. introducing new models or categories, and to steer the interactions |

|
|
I
|
} ers towards achieving a common objective by: |
|
|
I
|
} towards new directions). |

———= Harnessing the Power of Collective Impact ———— @
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